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Project Overview

Source Text URL https://www.rbc.ru/economics/02/12/2024/6749f1469a7947bb990b1256

Target Audience English-speaking readers with a financial background — analysts, investors, business
journalists, and corporate decision-makers seeking coverage of the Russian business
environment

Tone of Voice Formal yet accessible financial journalism — precise and data-driven, while remaining
readable for a broad professional audience

Translation Accurately rendering financial and macroeconomic terminology, used by Russian
Challenge banks and financial media, for an English-speaking audience while preserving the
factual tone and structural integrity of the source text

Word Count 329

Original News Article Summary

Note: The full original news article is available at the source text URL above. The following is a structured
summary of this news article's content for reference.

The news article is a piece of financial journalism published by RBC (a leading Russian media holding) in
December 2024. It cites the results of a joint survey conducted by VTB (Russia's second-largest bank) and RBC
itself, and outlines the top business risks identified for 2025 by 60 of the largest Russian companies with
annual revenues exceeding 100 billion rubles (approximately 1 billion USD at late-2024 exchange rates). The
surveyed companies span key sectors, including mining, metallurgy, energy, trade, IT, and
telecommunications.

News Article (Side-by-Side Translation)

Note: The following table presents a selected excerpt of the full news article, adapted for portfolio
demonstration purposes.

RUSSIAN SOURCE TEXT ENGLISH TRANSLATED TEXT

KpynHbi 6M3HeC Ha3Ban OCHOBHbIe pUcku 2025 Large Businesses Identify Key Risks for 2025
roga


https://www.rbc.ru/economics/02/12/2024/6749f1469a7947bb990b1256

RUSSIAN SOURCE TEXT ENGLISH TRANSLATED TEXT

KpynHbi 6u3Hec 6onblue Bcero obecnokoeH
TeM, 4YTO BbiCOKas KJiloYeBasA cTaBKa MOXeT
COXPaHUTbLCA HapoJiro. B Ton OCHOBHbIX PUCKOB
2025 ropa Tak)Xe nonaJsiu TpaHCrpaHU4HbIe
pacyeTbl U KafpPOBbIA rosion, NokKasasn
coBMecCTHbIX onpoc BTh u PBK

Poccuinckme KoMmnaHum, OTHOCALLMECS K KPYMHOMY
613Hecy, Ha3Bann yrpo3on HoOMep OAUH AN
6busHeca B 2025 rogy coxpaHeHue AINTENbHOro
nepuoga BbICOKOW KJIIO4YEBOM CTaBKN — 3TOT
BapunaHT oTBeTa Bblibpann 77% pecnoHOEeHTOB.
bonblle BCcero aToro onacatTca NpeacTaBuTenn
MeTannypruyeckon orpacim — 90%. TakoBbl
OaHHble COBMECTHOro nccnenosaHus 6aHka BT un
PBEK «OxxnpgaHmsa n NporHo3bl POCCUNCKOro brusHeca
— 2025».

BOJIbLIMHCTBO PECNOHOEHTOB CHUTAIOT, YTO K KOHLLY
2025 roga kntoyeBas ctaBka LB, cenvac
Haxo4ALWasaca Ha peKopaHoOM ypoBHe 21%, He
onycTuTca Huxe 18%. B Tom 4yucne tpetsb
0XKMIAT, 4TO KJIt04eBas CTaBKa B KOHLLe
cnenytowero roga bynet HaxoAUTbCA B AMana3oHe
18-20%, a B cpenHeMm o Bceu Bbibopke
pecnoHAEeHTbl NPOrHO3UPYIOT CTaBkKy 19% Ha KoHel,
2025-ro.

B pamkax nccnenosaHus ¢ 23 okTabps no 18
HOs16ps 6blN10 onpoleHo 60 KoMMaHui,
OTHOCALMXCA K KpynHOMY Bu3sHecy (noaasnsioliee
60/1bLLUNHCTBO — C rO40BOM Bbipy4YKoM CBbilwe 100
Mapa py6.) n pas3nnyHbiM oTpacaam: fobbiva
Nose3HbIX NCKOMAeMbIX, MeTaJlyprus, SIHEpreTuka,
Toproeas, IT n TeleKOMMYHUKaL UK.

Mo oueHke MUH3KOHOMPa3BUTHUSA, Ha 25 HOAGPS
rofoBON poCcT noTpebutenbCckux LeH goctur 8,8%.
baHk Poccum nonaraeT, 4TO POCCUNCKas SKOHOMUKA
HaxoOuTCsA B COCTOSIHUM neperpesa (cnpoc
ornepe>aeT BO3MOXXHOCTU NMpensioxKeHuns), n
Y)KeCTOYaeT AEeHEXHO-KPEeANUTHYO NMOJINTUKY, YTOObI
OXJIafiUTb CMPOC N 3aMenINTb NHAUno. nasa LIB
SnbBupa HabuynnnHa rosopuna, 4To Npu
OTCYTCTBMW HOBbIX LLIOKOB PEryJsIaTop MOXeT HavyaTb
MOCTEeNeHHO CHMXaTb CTaBKy B 2025 ropy.

Large businesses are most concerned that the
high key rate will remain elevated for an
extended period. Cross-border payments and
an acute labor shortage also ranked among the
top risks for 2025, according to a joint survey
by VIB and RBC.

Russian large-cap companies identified a prolonged
period of high key rates as the number-one business
risk for 2025 — selected by 77% of respondents.
The concern is most pronounced in the metallurgy
sector, where 90% of representatives named it their
top risk. These are the findings of the joint VI'B and
RBC study "Expectations and Forecasts of Russian
Business — 2025".

Most respondents believe the CBR key rate —
currently at a record 21% — will not fall below 18%
by the end of 2025. A third expect it to sit in the
18-20% range by late next year, with the sample
average forecast at 19% for end-2025.

The survey polled 60 large companies across
various sectors — mining, metallurgy, energy,
trade, IT, and telecommunications — between
October 23 and November 18. The vast majority had
annual revenues exceeding 100 billion rubles.

According to the Ministry of Economic
Development, annual consumer price growth
reached 8.8% as of November 25. The Bank of
Russia considers the economy overheated —
demand is outpacing supply capacity — and is
tightening monetary policy to cool demand and slow
inflation. CBR Governor Elvira Nabiullina said that
the regulator may begin gradually cutting the rate
in 2025 if no new shocks occur.



RUSSIAN SOURCE TEXT ENGLISH TRANSLATED TEXT

70% KOMMNaHNN-PECMOHAEHTOB CHMUTAIOT, 4YTO
NMOJINTMKA BbICOKNX CTAaBOK KpallHe HeraTuBHO
BAINAET Ha UHBECTULMOHHYO aKTUBHOCTb: MO NX
MHEHWIO, CTaBKN A0/KHbI BbITb HUXKE — OaXke B
yepb 6opbbe ¢ nHdnaunen. ConmpapHsbl C
nosuunen perynatopa 11% npencrasutenen
KpynHoro 6M3Heca: BbICOKast CTOMMOCTb
KpeanToBaHMA — eOUHCTBEHHOE opyxune B 6opbbe ¢
MHSLMER, «<NPOCTO HAJ0 NepexXaaTb».

KappoBbii rosiof, BHELLHETOProBble pacyeTbl

B Ton-5 ocHoBHbIX puckos 2025 ropa, no sepcumn
KOoMMaHui, onpolueHHbix BTB/PBK, Takxe nonanu
BO3MOXXHOE y>KecTo4YeHune ycoBum
TPaHCrpaHNYHbIX MaaTexen (Ha 3TOT PUCK yYKa3anm

70% of respondent companies believe the high-rate
policy is extremely damaging to investment activity
and that rates should be lower — even at the cost of
the fight against inflation. 11% of large business
representatives share the regulator's position: high
borrowing costs are the only weapon against
inflation, and businesses simply need to wait it out.

Acute Labor Shortage and Cross-Border
Payments

The top-5 risks for 2025, per companies surveyed by
VTB/RBC, also included potential tightening of
cross-border payment conditions (cited by 61% of
respondents), an acute labor shortage and rising

payroll costs (57%), higher import logistics costs
(39%), and declining Russian consumer purchasing
power (30%).

61% pecrnoHAeHTOB), KaAPOBbIV FONOL N POCT
3aTpaT Ha oHA onsaThl Tpyaa (57%), yaopoxkaHue
NIOFNCTUKN MMMOPTHBLIX 3aKYMOK (39%) n CHMXXeHune
nokKynaTenbHon cnocobHocTm poccusH (30%).

Terminology & Word Choice Rationale

KniouyeBas ctaBka — Key rate
The Bank of Russia's official English term for its primary monetary policy instrument. "Policy rate" is an acceptable
equivalent in broader financial English but is less precise in this context.

TpaHcrpaHu4yHble pacuyéTbl » Cross-border payments
Literally "cross-border settlements". "Payments" is more natural in contemporary financial English. "Settlements"
carries a narrower technical meaning in English (finalization of transactions) that does not fully match the broader
Russian usage here.

Kapposbii ronop — Acute labor shortage
Literally "labor/talent hunger" — a vivid Russian idiom conveying severity. "Acute labor shortage" preserves the
intensity of "rosoag" while using standard English business terminology.

doHp onnaTtbl Tpyaa - Payroll costs
Literally "wage fund". "Payroll costs" is the natural equivalent in English corporate reporting.

JeHe)XHOo-KpeauTHaa nonamtuka - Monetary policy
Standard direct equivalent. No adaptation is required.

UB (UeHnTpanbHbin BaHk) / BaHk Poccumn —» CBR (Central Bank of Russia) / The Bank of Russia
Two English renderings of the Central Bank of Russia, used with controlled variation following English-language
financial press conventions.

MuH3KoHOMpa3BuTua - Ministry of Economic Development

The official English name of the Russian federal ministry.

Mo Bceu BbIbOpKke - Sample average
Literally "across the entire sample". "Sample average" accurately reflects the statistical context while "Consensus
average" implies expert forecasting rather than a survey mean.



MpepctaButenu » Representatives
Retained as "representatives" rather than "executives" since the source does not specify seniority level.

Translation Approach & Style Conventions

Register & Tone
The source text follows RBC's formal financial journalism register — data-driven, tightly structured, and objective.
The translation maintains this register consistently, without elevation or simplification.

Tense & Aspect Consistency
The translation follows the source in using simple present and simple past tenses. Perfect and continuous aspects
were avoided where the Russian original did not warrant them.

Parenthetical Structure

The parenthetical aside "(nogasnswowee 60abLWMHCTBO — C ro4oBOV Bbipy4Ykou cBbiwe 100 mapa py6.)" was
rendered as a separate sentence for readability, without altering the content.

Proper Names
The proper names (Elvira Nabiullina, VTB, RBC) were rendered in their standard international forms without
modification.
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